Commercial Loan on Residential 1-4 Unit Investment Property

Name ______________     Date __________      Email Address  _____________

Several quick questions so we can figure out which lenders would work.  Email these to EliteMortgagePlanning@BenCarmona.com or fax to 866-226-6309

What is your credit score?  When & what source was this from?

Zip code of subject?

Residency zip code?

Last Appraisal date & amount?

Type of property?

When did you purchase?

How much?

How much in rehab costs if any?

Existing Loan amount and lender?

Rate and type of loan?
What will the expected gross rents be?
Was creative financing used to acquire the property...ie subject to existing loan, quit claim/warranty deed transfer, seller held 2nd..etc?

If you have had the property listed for sale since purchasing what is the current status or expiration date?

Have you refinanced for cash out in the last 12 months?

Have you taken out a 2nd mortgage/heloc on the subject other than for purchase?

Tell me about all applicants’ employment histories covering the last 2 years? 

Would this be a full doc loan?

How much $ is the average 60 day balance in checking, savings, 401k, stocks, other liquid assets? 

Do you own a primary home?  How long?

How many other rental properties do you own in your personal name? 
How many financed?
How many of those properties do you have that of those were filed on your last tax return
How many properties are in a business name and report to a business tax id rather than a personal tax id
How many properties do you currently own that were purchased in the last 12 months?
Of all the properties how many are vacant and are these expected to be filled in the next 30 days?
How long do you plan to keep this loan?

What type of loan would you like?

Please list the full names of applicants and business name to be used.  Are these the current names on title?

Please list the names of all sources you have already spoken with, status, and if denied why. (ie..mortgage brokers, commercial lenders, banks, credit unions..etc).
